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Legislation Part of Agenda to Increase Competitiveness 
 of Financial Services Sector 

 
 

The Optional Federal Charter Coalition (OFCC) endorsed legislation 
introduced today by Sens. Tim Johnson (D-SD) and John Sununu (R-NH) to reform 
insurance regulation through the creation of an optional federal insurance charter. 
 
 The National Insurance Act of 2007 would allow insurance companies, 
reinsurers and agents to obtain a federal charter to better serve consumers. 
Inefficiencies built into the present state-by-state regulatory structure serve to prevent 
many companies and agents from fully meeting consumers’ financial needs.  
 
 The OFCC, which represents a broad array of financial services providers, is 
seeking a regulatory system that can address the financial needs of a modern, highly-
mobile population. Through legislation providing a choice between federal regulation 
or continued state regulation, agents and companies can seek a charter that best serves 
the interests of their current and future policyholders.  
 
 The bill’s introduction highlights the increasing support for an optional federal 
charter. For example, the OFCC comprises 11 organizations, up from eight, when a 
similar OFC measure was introduced by Senators Sununu and Johnson in April 2006.   
 

The measure also ties into the financial services competitiveness agenda, as 
highlighted in the recent Schumer/Bloomberg and the U.S. Chamber’s Capital 
Markets Commission reports. Both reports call an optional federal charter an 
important part of improving competitiveness in the financial services industry and 
detail the need to improve the current insurance regulatory system through greater 
efficiencies. 
 
 In all, the National Insurance Act of 2007 represents a much-needed reform to 
insurance regulation that Congress must pass to meet the needs of consumers, insurers, 
reinsurers, agents and the nation.    
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“Simplifying Regulation for Agents 

and Brokers…” 
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The OFCC represents the largest and most diverse group to push for a modernized insurance regulatory 
system.  Trade group members include Agents for Change, American Bankers Association, American 
Bankers Insurance Association, American Council of Life Insurers, American Insurance Association, The 
Council of Insurance Agents and Brokers, The Financial Services Forum, The Financial Services 
Roundtable, the Life Insurers Council, the National Association of Independent Life Brokerage Agencies 
and the Reinsurance Association of America.. 
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Media Contacts: 
 
Agents for Change:    Peter Ludgin, 202-589-1929, peter@agents4change.net 
ABA/ABIA:  John Hall, 202-663-5473, jhall@aba.com 
ACLI:   Jack Dolan, 202-624-2418, jackdolan@acli.com 
AIA:   Dennis Kelly, 202-828-7494, dkelly@aiadc.org 
FSR:   Gina Maffei, 202-589-2427, Ginam@fsround.org 
NAILBA:  Alex DelPizzo, 202-589-0800, adp@wswdc.com 
RAA:   Sandy LaFevre, 202-783-8313, lafevre@reinsurance.org 
 
  


